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SUB J : SOME MAY DAY BOUQUETS GO TO U.S.-SOVIET RELATIONSHIP 

1. SUMMARY. SOVIET PRESS COVERAGE OF UNITED STATES 

OVER MAY DAY HOLIDAY GIVES STRONG EMPHASIS TO FORTHCOMING 
SUMMIT, TO IMPORTANCE OF U.S.-USSR RELATIONSHIP. AND TO 
POSITIVE ASPECTS OF EXPANDED BILATERAL TRADE. PLAY 
GIVEN PRESIDENT'S WATEGATE AND CHAMBER OF COMMERCE 
SPEECHES, SENATOR KENNEDY'S DEPARTURE STATEMENT IN 
MOSCOW, AND TESTIMONY BY EXIM CHAIRMAN CASEY AND FORMER 
CHAIRMAN KEARNS IS ALL FOCUSSED ON THESE ENDS. END SUMMARY. 

2. TASS ACCOUNT OF PRESIDENT S WATERGATE SPEECH 
(PRAVDA, MAY 1) NOTES PRESIDENT'S DECISION TO HAND 
OVER TRANSCRIPTS AND HIS DENIAL OF KNOWLEDGE OF COVER- 
UP, THEN QUOTES AT LENGHT FOREIGN POLICY PORTION OF 
SPEECH, INCLUDING REFERENCE TO UPCOMING SUMMIT. 

3. PRAVDA NEXT DAY CARRIES TASS ACCOUNT OF PRESIDENT'S 
CHAMBER OF COMMERCE SPEECH WHICH LEADS WITH HIS 
OBSERVATION THAT "PROSPECTS FOR ACHIEVEMENT OF PEACE 
THROUGHOUT THE WORLD SEEM GOOD". ARTICLE ATTRIBUTES 
FOLLOWING POINTS TO PRESIDENT'S SPEECH; AS PLANNED, 
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PRESIDENT HOPES THAT PROGRESS WILL BE ACHIEVED DURING 
SUMMIT ON LIMITATION OF STRATEGIC WEAPONS AND ON 
COOPERATION IN MAY FIELDS IN WHICH TWO DIFFERING 
SYSTEMS RECOGNIZE, GIVEN THE POWER THAT EXERCIES, 

THAT THEY MUST ACIEVE PEACE; U.S. ECONOMY IS GOING 
THROUGH A DIFFICUT PERIOD (FIRST QUARTER OF 74 
REGISTERED DROP IN INDUSTRIAL PRODUCTION, ESPECIALLY 
IN AUTOMOTIVE AND CONSTRUCTION FIELDS); ECONOMY SUF- 
FERED BECAUSE OF ENERGY SHORTAGES BUT WILL GROW 
STRONGER TOWARD MIDDLE OF YEAR. 

4. PRAVDA SAME DAY, IN COVERING TESTIMONY BY CASEY, 
KEARNS AND DAN GOLDY OF U.S. CHAMBER TO HOUSE INTER 
NATIONAL TRADE SUBCOMMITTEE, CITES ALL THREE AS PRO- 
PONENTS OF IMPROVED COMMERICAL/ECONOMIC TIES WITH 
USSR. CASEY "POINTED OUT THAT WORLD'S LEADING COM 
MERICAL BANKS AND GOVERNMENTAL CREDIT INSTITUTIONS 
OF MAY COUNTRIES COSIDER USSR AN ABSOLUTELY RELIABLE 
PARTNER. THESE COUNTRIES READILY OFFER SOVIET UNION 
CREDITS WHICH ALREADY MANY TIMES EXCEED TOTAL MADE 
BY U.S.". ARTICLE QUOTES KEARNS AS CALLING "DEMAGOGIC" 
THE ARGUMENTS OF OPPONENTS OF NORMALIZATION OF SOVIET- 
AMERICAN TRADE. 

5. LITERATURNAYA GAZETA MAY 1 ADDS TO DETENTE 
ATMOSPHERE WITH STORY (AND PICTURE) BASED ON 
SENATOR KENNEDY'S PRE-DEPARTURE PRESS CONFERENCE 
APRIL 25. ARTICLE HIGHLIGHTS KENNEDY'S REMARKS 
ABOUT VALUE OF SUMMITS AND IMPORTANCE OF FURTHER 
IMPROVMENT IN BILATERAL RELATIONS. 
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